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Disclaimer and cautionary statement

The information contained in this presentation is notfor use within any
country orjurisdiction or by any persons where such use would constitute a
violation of law. If this applies to you, you are not authorized to access or
use any such information.

This presentation may contain “forward-looking statements” that are
based onour current expectations, assumptions, estimates and projections
about us and our industry. Forward-looking statements include, without
limitation, any statement that may predict, forecast, indicate or imply
future results, performance or achievements, and may contain the words
"may”, "will”, “should”, "continue”, "believe”, "anticipate”, “expect”,
"estimate”, “intend”, "project”, “plan”, “will likely continue”, “will likely
result”, or words or phrases with similar meaning. Undue reliance should not
be placed on such statements because, by their nature, forward-looking
statements involve risks and uncertainties, including, without limitation,
economic, competitive, governmental and technological factors outside of
the control of SIG Group AG (“SIG", the “Company” or the "Group”), that
may cause SIG's business, strategy or actual results to differ materially
from the forward-looking statements (or from past results).

For any factors that could cause actual results to differ materially from the
forward-looking statements contained in this presentation, please see our
offering circular for theissue of notes in June 2020. Nothing contained in
this presentation is or should be relied upon as a promise or representation
asto the future. Itis up to the recipient of the presentation to make its own
assessment as to the validity of such forward-looking statements and
assumptions. The information contained in the presentation does not
purport to be comprehensive. SIG undertakes no obligation to publicly
update or revise any information contained herein or forward-looking
statements, whether to reflect new information, future events or
circumstances or otherwise. It should further be noted that past
performance is not a guide to future performance. Persons requiring
advice should consult anindependent adviser.

While we are making great efforts to include accurate and up-to-date
information, we make no representations or warranties, expressed or
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implied, andno reliance may be placed by any person asto the accuracy
and completeness of the information provided in this presentation andwe
disclaim any liability for the use of it.

Neither SIG nor any of its directors, officers, employees, agents, affiliates
or advisers is under an obligation to update, correct or keep current the
information contained in this presentation to which it relates or to provide
the recipient of it with access to any additionalinformation thatmay arise
in connection with it and any opinions expressed in this presentation are
subject to change.

The presentation may not be reproduced, published or transmitted, in
whole or in part, directly or indirectly, to any person (whether within or
outside such person’s organization or firm) other thanits intended
recipients.

The attached information is not an offer to sell or a solicitation of an offer
to purchase any security inthe United States or elsewhere andshall not
constitute an offer, solicitation or sale any securities of SIG in any state or
jurisdiction in which, or to any person to whom such an offer, solicitation or
sale would be unlawful nor shall it or any part of it form the basis of, or be
relied on in connection with, any contractor investment decision. No
securities may be offered or sold within the United States or to U.S. persons
absent registration or an applicable exemption from registration
requirements. Any public offering of securities to be made in the United
States will be made by means of a prospectus that may be obtained from
any issuer of such securities and thatwill contain detailed information
about us. Any failure to comply with the restrictions set out in this
paragraph may constitute a violation of the securities laws of any such
jurisdiction.

This presentation is not an offer to sell or a solicitation of offers to
purchase or subscribe for securities. This document is not a prospectus
within the meaning o the Swiss Financial Services Act nora prospectus
under any other applicable law.

In this presentation, we utilize certain alternative performance measures,
including but not limited to EBITDA, adjusted EBITDA, adjusted EBITDA
margin, net capex, adjusted net income, free cash flow and net leverage
ratio that in each case are not defined in International Financial Reporting
Standards (“IFRS").

These alternative non-IFRS measures are presented as we believe that they
and similar measures are widely used in the markets in which we operate as
a means of evaluating a company’s operating performance and financing
structure. Our definition of and method of calculatingthe measures stated
above may not be comparable to other similarly titled measures of other
companies and are not measurements under IFRS, as issued by the IASB or
other generally accepted accounting principles, are not measures of
financial condition, liquidity or profitability and should not be considered as
an alternative to profit from operations for the period or operating cash
flows determined in accordance with IFRS, nor should they be considered
as substitutes for the information contained in our consolidated financial
statements. You are cautioned not to place undue reliance on any
alternative performance measures and ratios not defined in IFRS included
in this presentation.

Alternative performance measures

For additional information about the alternative performance measures
used by management, including reconciliations to measures defined in
IFRS, please refer to this link:

https://www.sig.biz/investors/en/performance/definitions

Some financialinformationin this presentation has been rounded and, asa
result, the figures shown as totals in this presentation may vary slightly
from the exact arithmetic aggregation of the figures that precede them.
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SIG is a leader
in aseptic and sustainable packing
for liquid food and beverages



Pro-forma
revenue split

Leading market positions

Il Aseptic carton

across packaging substrates o S

spouted pouch

Spouted poucht Cartons Bag-in-box
Aseptic Chilled

o

Dairy & yogurt drinks, Fruit juices, non-carbonated soft drinks, liquid Food service, smart dispensing in dairy,
fruit purees, baby food, sauces dairy and plant-based alternatives, liquid food water, beverage concentrates, wine,
liquid food, tomato products
50 mI-500 ml+ packs 65ml-2Lpacks 2L-1,300L packs

@ 1Representsspouted pouch systems Octavianinvestor conferencelJanuary 2024 4



SIG cart(wpacks, bag-in-box and spouted
pouch all have high sustainability credentials

Pumpkin
Pumpkin

gﬂ% High share of renewable Responsibly sourced Lowest carbon footprint Carbon neutral Fully recyclable by
content materials production design

Pu
— Qur cartons offera better

On average, our aseptic cartons are All our paperboard and aluminum, envmzjntmerlwttal petr.formelmge We use 100% renewable electricity, Qur carton packs are fully
made from 75-80% forest-based and selected polymers, are e Ee TN EINAS Sel eI, and Gold Standard CO, offsets for recyclable, and we're working to

renewable paperboard. certifiedresponsibly sourced. non-renewable energy. boost recyclingrates globally.
Aseptic carton packs

4 8 @

Lightweight Low-emission Less Lower plastic Optimized product-to-
packaging solution energy-intensive content package ratio
Our bag-in-box solutions are Our packagingis designed tohave By design, our bag-in-box packaging Our bag-in-box solutions require over  Our bag-in-box solutions allow you

lightweight without compromising a minimal impact on the isless energy-intensive throughout 90% less plastics vs. alternatives. to pack more product withless
on barrier functions or durability. environment. the entire product life-cycle. material.

% b fr

Lightweight Low-emission Less Limiting food Optimized product-to-
packaging solution energy-intensive waste package ratio
Our spouted pouch solutions are Our packagingis designed tohave By design, our spouted pouches are Due to the malleable nature of our Our spouted pouch solutions allow

lightweight without compromising a minimal impact on the less energy-intensive throughout the spouted pouches, less product you to pack more product withless
Spouted pouch on barrier functions or durability. environment. entire product lifecycle. residuals are left in the pack. material.

1Based on independent ISO-compliant new bag-in-box and spout pouch life-cycle assessment to o
@ be completed in 2024 Octavianinvestor conferencel January 2024



https://www.sig.biz/en/carton-packaging/sustainability/life-cycle-assessments

orld nee orid m The world must . %

"more safe § reduce carbon. teduce plastic& l"_x.otect and

, .affordablefooc g & packaging waste. . “generate - '
hﬁ - r;% biodiversit ity.
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SIG's net positive strategy drives innovations

Industry first!

No aluminum layer
(white milk)

ey

SIG Terra
MidiBloc

alu-free

Foundation

100% linked to

No aluminum layer

(white milk)

SIG Terra
MidiBloc

alu-free

forest-based
polymers

Linked toup to 95%
forest-based materials forest-based materials

SIG Terra
Vita

full barrier

forest-based
polymers

QN

Polymers 100% linked
torecycled plastics

-
Ls

)

No aluminum layer
(full barrier)

Industry first!

SIG Terra
MiniBloc

alu-free
full barrier

100% linked to

forest-based materials 90% paper-content

85% paper-content
without closure

SIG Terra
MiniBloc
alu-free
full barrier

forest-based
polymers
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SIG’s distinctive model for superior value creation

Attractive industry Systems-based Industry-leading Superior
and end markets business model innovations value creation

Octavianinvestor conferencel January 2024
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SIG uniquely positioned for above market growth

Culture of innovation and sustainability. For better.

Attractive industry Systems-based Industry-leading Strong
and end markets » business model innovations ) value creation

Complimentar
Y Above market growth

Aseptic technology

Structural drivers offering of
packaging type new levels of aseptic o)
00 0o performance 6 /
ANA @il QQ g_ Flexible and TCO- (o)
4 | efficient filling revenue growth (constant currency)
Population Increased  Demand for ' technology . .
growth disposable safe food Filling capabilities
income — . . TCO advancements and
—7»» Digital and " Best-in-class financials
_@: technical services product versatility
>27%'
QF\' Pioneers in o
End-market trends '\.,ﬂ sustainability Packaging differentiation adjusted EBITDA margin
consumer centricity

@b 5 Strong global operational .
Health Affordability and commercial foothold S u p e rl o r
Material science &

% [o\(o\[o\ Commercial excellence sustainability r et u r n S

Sustainability Convenience 9@ and strong customer next-level structure dev.
relationships

@ 1Represents SIG mid-term guidance. Octavianinvestor conferencel January 2024



SIG operates in highly attractive end-markets

Strong end-market growth

Structuralmacro
trends driving global
food and beverage
markets

00oO0

NNN

Population growth

Nl

Increasing
disposable
income

V,

Demand for
safe food

@ Sources: SIG analysis.

Global F&B
packaging market

CAGR'23-'28

2.5-3.0%

Packaging of food
and beverages

GlobalData.

Consumer trends
driving above-average
growth in SIG's
end-markets

&b

Healthy nutrition

@

Affordability

&

Sustainability
Q

e

Convenience

Aseptic Carton Emerging
markets
3%
6%
Market growth Market growth
CAGR'23-'28 CAGR '23-'28
Bag-in-box Foodservice

4%
6%

Market growth Market growth
CAGR'23-'28 CAGR'23-'28
Emerging

Spouted pouch

markets
8%
@ 10%
Market growth Market growth
CAGR'23-'28 CAGR'23-'28

3

Most sustainable & economic
option for long shelf-life
packaging of perishable
food & beverage products in
retail

Most sustainable & economic
option for long shelf-life
packaging for foodservice
with unique connector
systems for smart
dispensing

Most sustainable & economic
options for long shelf-life
packaging for viscous
products packed for on-the-
go consumption

Octavianinvestor conferencelJanuary 2024 10



Attractive razor/razorblade business model

Packaging
materials

&
=2

Material science

Packaging material
and closure
production

Versatile
packaging
solutions

Aseptic platform
across substrates

Aseptic filling
equipment

Flexible
TCO optimized

Sustainable

Technical and
digital services

Efficiency
Productivity

Connectivity

Customers &
producers

STEUBEN L)

% DANONE  { Fant e
Dynaee (g s

Gt itambe
o bl

ptanne,;

Sepidter

Fam mea

12 carozzi :s-m:qro [[M)aternc]
Aseptic Carton
Bag-in-box
Spouted pouch

Average

length of top
10 customer

$ relationships

Global
consumers
|
Milk y
Milk 8
== Milk |
Vi
Milk
: Milk =
A ‘A
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Established commercial platform
driving cross-substrate synergies

SIG’s commercial engine

1 Dp.; Pipeline t USA Mexico Brazil
managemen
bV 4
Leahy [ Calahua [ = @
stle
_~_ Value-based
2 @ solution selling Brazil  _ Chile  _ Indonesia
42\ 4N
. (.
e®brigatta % Ky @
Value-based o i
3 5 pricing & deal
structuring
Malay5|a Thailand Thailand Libya

®

4

anll

Performance
management

AJ m\
SH I| I| Uni- Pres:dent J ‘ @
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Aseptic is high tech e

Meaningful opportunity for cross-substrate development wm

. Aseptic solutions are a highly
Aseptlc carton _> complex process:
Unique combination of process
engineeringand parameters
togetherwith packaging material
in a strictly controlled environment

Aseptic process:

rapidly heating liquid food
and beverages to ultra-
high temperatures before
immediately cooling them
down.

Parametersinclude
temperature, duration, efficient
distribution of hydrogen

In-line aseptic filling in a peroxide and high speed
sterile chamber:
packs are filled and SIG's methodology is a trade secret

ultrasonically sealed

above the filling level ‘
| > Benefits of aseptic

Highest food safety standards
and quality

Bag_in_box Retains nutrients, flavors and colors

Shelflife of up to 12 months without
refrigeration or preservatives

Octavianinvestor conferencel January 2024 13




SIG is an innovation leader

Innovationis a key success driver

Pioneersin sustainable
packaging solutions

Sustainability

Output &
efficiency

Achieve best efficiency
ratesin theindustry

@ Octavianinvestor conferencelJanuary 2024 14



Growth strategy: grow core and enter new ae2|e
geographies, categories, and channels
supported by sustainability

Advance
Advance new new channels

categories i B

Geographical
Market share expansion
gainin SIG's
core business

¢ Quick-service
+ Plant-based coffee chains Above market

BIB
w + Drinking yoghurt (BIB) growth
. * Nutritional drinks
* India T
* White space MEA " C ! ed carton
Lo et Asia Revenue growth
C o atin America (const. FX) for
Liquid dairy, food, + Asia SIG Group
Strong platform post-mix syrupsin
(technology and core markets

footprint) and attractive

business model
_ Leading sustainability offering across substrates

@ 1Represents SIG mid-term guidance OctavianinvestorconferencelJanuary 2024 15



Mid-term
guidance

@ Octavianinvestor conferencel January 2024 16



Mid-term financial guidance

Key takeaways

Revenue growth _6cy Upper half
(constantgourrency) 4 (o) of range + Above market revenue

growth
» Best-in-class margins
Adjusted EBITDA 2 7 (y Includes margin
margin Above (o) expansion for all  Strong cash generation
packaging substrates
=  Attractive pay-out policy

with progressive dividend
Net CAPEX 7 - 9 Cy growth
(% revenue) o

* Clear path to
deleveraging - around

Dividend payout ratio 5 O _6 O% — Capital allocation 2.5x by year end 2024

(of adjusted net income)

Net leverage Towards 2 X

@ Octavianinvestor conferencelJanuary 2024 17



SIG uniquely positioned for above market growth

Culture of innovation and sustainability. For better.

Attractive industry Systems-based Industry-leading Strong
and end markets » business model innovations ) value creation

Complimentar
P Y Above market growth

Aseptic technology

Structural drivers offering of
packaging type new levels of aseptic o)
o performance 6 /
ANA @il QQ g_ Flexible and TCO- (o)
4 | efficient filling revenue growth (constant currency)
Population Increased  Demand for ' technology . .
growth disposable safe food Filling capabilities
income — . . TCO advancements and
—7»» Digital and " Best-in-class financials
_@: technical services product versatility
>27%'
QF\' Pioneers in o
End-market trends '\.,ﬂ sustainability Packaging differentiation adjusted EBITDA margin
consumer centricity

@b 5 Strong global operational .
Health Affordability and commercial foothold S u p e rl o r
Material science &

% [o\(o\[o\ Commercial excellence sustainability r et u r n S

Sustainability Convenience 9@ and strong customer next-level structure dev.
relationships

@ 1Represents SIG mid-term guidance. OctavianinvestorconferencelJanuary 2024 18
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