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Disclaimer and cautionary statement

The information contained in this presentation is not for use within any
country or jurisdiction or by any persons where such use would constitute a
violation of law. If this applies to you, you are not authorized to access or use
any such information. This presentation may contain “forward-looking
statements” that are based on our current expectations, assumptions,
estimates and projections about us and our industry. Forward-looking
statements include, without limitation, any statement that may predict,
forecast, indicate or imply future results, performance or achievements, and
may contain the words “may”, “will", “should”, “continue”, “believe”, “anticipate”,
“expect’, “estimate”, “intend”, “project’, “plan”, “will likely continue”, “will likely
result’, or words or phrases with similar meaning. Undue reliance should not
be placed on such statements because, by their nature, forward-looking
statements involve risks and uncertainties, including, without limitation,
economic, competitive, governmental and technological factors outside of the
control of SIG Group AG (“SIG" or the “Group”), that may cause SIG's business,
strategy or actual results to differ materially from the forward-looking
statements (or from past results). For any factors that could cause actual
results to differ materially from the forward-looking statements contained in
this presentation, please see our offering circular for the issue of Notes in June
2020. Nothing contained in this presentation is or should be relied upon as a
promise or representation as to the future. It is up to the recipient of the
presentation to make its own assessment as to the validity of such forward-
looking statements and assumptions.
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The information contained in the presentation does not purport to be
comprehensive. SIG undertakes no obligation to publicly update or revise any
information contained herein or forward-looking statements, whether to
reflect new information, future events or circumstances or otherwise. It should
further be noted, that past performance is nota guide to future performance.
Please also note that interim results are not necessarily indicative of the full-
year results. Persons requiring advice should consult an independent adviser.
Some financial information in this presentation has been rounded and, as a
result, the figures shown as totals in this presentation may vary slightly from
the exact arithmetic aggregation of the figures that precede them. While we
are making great efforts to include accurate and up-to-date information, we
make no representations or warranties, expressed or implied, and no reliance
may be placed by any person as to the accuracy and completeness of the
information provided in this presentation and we disclaim any liability for the
use of it. Neither SIG nor any of its directors, officers, employees, agents,
affiliates or advisers is under an obligation to update, correct or keep current
the information contained in this presentation to which it relates or to provide

the recipient of it with access to any additional information that may arise in
connection with itand any opinions expressed in this presentation are subject
to change.

The presentation may not be reproduced, published or transmitted, in whole
or in part, directly or indirectly, to any person (whether within or outside such
person's organization or firm) other than its intended recipients. The attached
information is not an offer to sell or a solicitation of an offer to purchase any
security in the United States or elsewhere and shall not constitute an offer,
solicitation or sale any securities of SIG in any state or jurisdiction in which, or
to any person to whom such an offer, solicitation or sale would be unlawful
nor shall it or any part of it form the basis of, or be relied on in connection
with, any contract or investment decision. No securities may be offered or sold
within the United States or to U.S. persons absent registration or an applicable
exemption from registration requirements. Any public offering of securities to
be made in the United States will be made by means of a prospectus that may
be obtained from any issuer of such securities and that will contain detailed
information about us. Any failure to comply with the restrictions set out in this
paragraph may constitute a violation of the securities laws of any such
jurisdiction.

This presentation is not an offer to sell or solicitation of offers to purchase or
subscribe for securities. This document is not a prospectus within the
meaning of the Swiss Financial Services Act nor a prospectus under any other
applicable law.

In this presentation, we utilise certain alternative performance measures,
including but not limited to EBITDA, adjusted EBITDA, adjusted EBITDA margin,
net capex, adjusted net income, free cash flow and net leverage ratio that in
each case are notdefined in International Financial Reporting Standards
("IFRS").

These alternative non-IFRS measures are presented as we believe that they
and similar measures are widely used in the markets in which we operate as a
means of evaluating a company's operating performance and financing
structure. Our definition of and method of calculating the measures stated
above may not be comparable to other similarly titled measures of other
companies and are not measurements under IFRS, as issued by the IASB or
other generally accepted accounting principles, are not measures of financial
condition, liquidity or profitability and should not be considered as an
alternative to profit from operations for the period or operating cash flows
determined in accordance with IFRS, nor should they be considered as

substitutes for the information contained in our consolidated financial
statements. You are cautioned not to place undue reliance on any alternative
performance measures and ratios not defined in IFRS included in this
presentation.

Alternative performance measures

For additional information about alternative performance measures used by
management that are notdefined in IFRS, including definitions and
reconciliations to measures defined in IFRS please refer to this link:

https:/mww.sig.biz/investors/en/p erformance/definitions.
For alternative performance measures that are not included in the above link,

but only in this presentation, definitions of such measures are generally
included in the footnotes on the slides where they are presented.

Some financial information in this presentation has been rounded and, as a
result, the figures shown as totals in this presentation may vary slightly from
the exact arithmetic aggregation of the figures that precede them.
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SIG operates in highly attractive end-markets

Strong end-market growth

Structural macro
trends driving global
F&B market

AAA

Population growth

Global F&B
packaging market

CAGR'23-'28

2.5-3.0%

Nl

Packaging of food

Increasing and beverages

disposable
income

V,

Demand for
safe food

@ Sources:SIG analysis. GlobalData.

Consumer trends
driving above-average
growth in SIG's
end-markets

&b

Healthy nutrition

&

Affordability

&

Sustainability
Q

e

Convenience

markets
3.3%
5.5%
Market growth Market growth
CAGR'23-'28 CAGR '23-'28
Bag-in-box Foodservice
4.2%
6.2%
Market growth Market growth
CAGR'23-'28 CAGR'23-'28
Emerging
Spouted pouch arkets
8.2%
@ 9.9%
Market growth Market growth
CAGR'23-'28 CAGR'23-'28

Most sustainable & economic
packaging option for long
shelf-life packaging of
perishable food & beverage
products in retail

Most sustainable & economic
packaging option for long
shelf-life packaging for
foodservice with unique
connection systems for
smart dispensing

Most sustainable & economic
long shelf-life packaging for
viscous products packed for
on-the-go consumption
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Leading market positions
across packaging substrates =

Spouted poucht

Gio

Dairy & yogurt drinks,
fruit purees, baby food, sauces

50 mI-500 ml+ packs

1Representsspouted pouch systems

Revenue split

Spouted pouch

Cartons Bag-in-box
Aseptic Chilled

' Global

Fruit juices, non-carbonated soft drinks, liquid Food service, smart dispensing in dairy,

dairy and plant-based alternatives, liquid food water, beverage concentrates, wine,
liquid food, tomato products
65ml-2L packs 2L-1,300L packs
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Diversified global footprint -

strong foothold in established and emerging markets

I

Revenue split
2023 ) W?T
T T B
T -

M Amercias Il IMEA
Europe M Asia

W ﬁ%ﬁ i
: | 'y %Tiﬁ

|ﬁ Global Headquarters (GHQ) @ Aseptic and Chilled O Sales & Service
Carton Production

ﬁ Regional Headquarters (HQ) O Spouted Pouch and O Tech Center
Bag-in-Box Production

GIo

I

SIG expertise around the world

{\2} Strong presenceinemerging
markets

{2} Functional expertise with
knowledge sharing across global

{'\Z} Technical engineering
andservice

Commercial synergies
across packaging types

#:{/:} Significantglobal R&D network

Global People and Culture
approach for one SIG culture
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SIG continues to be an industry leader in sustainability

ESGratings 2023 -SIG
consistently rated highly

Science-based targets:
« 2050 Net Zero target approved by Science Based Target initiative
+ SIG among first 325 companies to have its targets validated and approved

3 2 21
[nieny R

PLAT]NUM- 58P Global C5A Soon 2020
ecovadie 69 /100 New design for recycling targets:
T + Recycle-ready bag-in-box and spouted pouch solution by 2025
B 4& » Full barrier aseptic carton with at least 85% paper contentby 2025
» Full barrier aseptic carton with at least 90% paper contentby 2030
-0 @
MSCLAR FTSE4Good

--------------
..........

5% Switzeriand Sustanability 25° Index

SUSTAINALYTICS
13.9 (low risk)
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SIG’s distinctive model for superior value creation

Attractive industry Systems-based Industry-leading Superior
and end markets business model innovations value creation
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2023 financial highlights

Strong financial performance

Revenue
£ 3.23 billion

+18.5%

constant currency

Aseptic carton organic
revenue growth®

+7.4%

constant currency

Reported revenue
growth

+16.2%

(1) Organic growth represents SIG revenue growth at constant currency, excluding the impacts of the acquisitions of the bag-in-box, spouted pouch and chilled businesses
(2) Equivalent to a total pay-out of ~£198.2 million as of 31 December 2023 exchange rate. Subject to shareholder approval and paid from foreign capital contribution reserves
(3) Based on amended definition as explained on slide 19

GIo

(4) Proforma, unaudited

Adjusted EBITDA

€ 803M

(2022:€652 million)

Adj. EBITDA margin

24.9%

(2022:23.5%)

Adjusted net income

€ 318M

(2022:€ 287 million)

Adjusted earnings
per share

€ 0.83

(2022:€ 0.79 per share)

Net capital expenditure

€ 251M

(2022:€£ 144 million)

ROCE post tax®@

27 %

(2022:25%)

Free cash flow

€ 219M

(2022:€ 263 million)

Proposed dividend
per share(?

onr 0.48

(2022:CHF 0.47)

Leverage

2.7X

(2022@:3.1x)
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2024 financial guidance

Low end of range

Revenue growth 6 O/ = Resin escalatorfor bag-
4-6%

(constant currency) in-box & spouted pouch
not includedin guidance

Within lower half of

Adjusted EBITDA 6 (y Wit
. -— ge
margin 2 5 2 (o) = Guidance subjectto

end-marketrecoveryin
H?2,input cost and forex

Adjusted effective Tt
tax rate 2 6 — 2 8 % volatility

= Ontracktoreduce
leverage to around 2.5x

Net CAPEX
(% revenue) 7 -9% by year end

Dividend payout ratio
(of adjusted netincome) 5 O — 6 O %
\
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Mid-term financial guidance

Confirmed

Revenue growth
(constant currency)

Adjusted EBITDA
margin

Net CAPEX
(% revenue)

Dividend payout ratio
(of adjusted netincome)

Net leverage

4-G%
avove 2 7 Yo
7-9%
50-60%

Towards 2 X

Upper half of range

\_

= Best-in-classmargins

= Strong cash generation

with progressive
dividend growth

Attractive pay-out policy

/
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